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FEBRUARY COPPER IN DEMAND.

Ilni-np- LnnUlim ffir nli,lnnllnl Tnn-iun,- i.,

I'litm-i- - oilll I." Urge I 1114.

I w,i in tin miritet votorilay
v iMt n --'nod fliMiiaiiil Inr rolirnnry copper
'1 In- - furlluT n centtiatcd by nn itn- -

fni' ili'inaml from honm consumer.
I' I Illl.illlWcll lllllllltflll if nilfh U.1H B(.
I'iriil. luiiiovcr, nt jirico- - ussed At th
-- .inn- urn "Hi'iinm nf Mutch, April
Mill Weill lil'U'UIIIL', IICC'OI 111 Mlf to sOni"tl Mil trM'll til KI'll

ork

i,in...

Mid

ii iiiulil Im nsrcrtiiincd there
m lint mic uin'tu'v nl,ini; IHV, rent"

S fn.llLMIM.ltl'll uhlli (llhei. vvitm willing
k. iln at a ciinlilernhy lower

IK'
It i'.iiiio In lisht lint homo Match, April

uti'l Mm i upper hern olTorcd on the
l nl i.'ii I'akh New lurk, lull no buyer
(oilil I"' IiiiiiiiI fm tlnxu ilcltvcrii' 'I horn
liaM' In imi sumo unoil Hale for March,

'ill thev h.ivn nut hreii well ditrlhuted
thai month none of the ronitmerti

rare to Iniv at the moment
I he tn. ill advice nf Henry R Merlon

A ( o atitvi'd ei'rd,iv and contained ionio
Intorestini; data particularly Important,
n DiHt III in li.i- - Htrotit; connection In the
trade hete imd abroad. The letter H.ihl

smiio -- lartliti!; develonmeriN have il

thi" week lemli'd .lannnry isi In
the hlnnrv of the copper market After
li.iMtiir slciidl'.isilv nialiilained the price
of elect toh lie copper at 17', centH formore than sis month". ov en in face of the
moMl adel.e Home of theprincipal Inicriciin ptodnccrH becaine vvearv
of vwiintii: fm consumer to pay their price
and of aoeuintilititur stock and decided
in abate their demand". A Kliitht reduc.
lion at tlr"t a" coon lound In be nf littleuse ill iitlrnitiiiK liii"lne"H, and further
i ollcc""iol!" weio r.fiereil, ri'tlltiliB In tile
Konei.il iiltllllis' of ptiiei. The cnmpell-lio- n

of "elleri, however, was mi keen thatInner onlv becaini) warril bv llin Hteadv
lovM'tiiiu of value", and while no doubt
n ii'ilaiti iiualillly ol cotiper wiih placed
i i" pi"t bouitlit what the neceKtv"f He incut, in view ol their exhaustedMiiiplic. lot ;iil them to do 'oinp,irntlvclv
little li.i" i oiieiiieiitly been aicompi"hed
i i he oei i in; ol pricemitid ma niifactiireiH

iiiie beliiie loin; to be able to buy cheaper
cull d I'liiilmei" leallv wlh to di"po"n
ol unpin t.iiit line" I'heie i" no doubt thaii.'ood pan el would be le.ulily absorbedI,, mi, nn r,- - a 1. i ur leel i" reached, fort, M. ve. n v, i,., h.lie been l onipletely
ii"eil 'ip ami iciiuiicineutH conllnue to'"' J II,' While io.lbly ii uncertaini.uilnol, in t.oliiii" and l he iin,illlnctoi

it round, hi; . u iii.ii- haw had
Mime -- in.ill nu ieiii e upon " liliinil.f.icntiei- - in .,:i p,,ri" plonlv or winklot Mime liu l i.uce and II Iienpenln
ol raw iii.iicriiil" mm iiiiuir out furthertoinnMiids.

FINANCIAL NEWS

AND COMMENT

Irrrsriilnr but Strong Stock Mnr-k- rt

Annotini'otnrut Kcunnl-in- c

Am. ('nn Klnnncinjr.

MORK OPTIMISM APPARKXT

ncarrnnc'Miir'iit, Plnns of Fninn
and Sniit liorn PncifiV Af-

fairs Proirrnssine.

t'nrtfTlolal but niithorllatlve Infornia-lin- n

lh.il the director." of the Anieilcin
l 'an rumpany h.nl ilerldoil to pay olT

Hie bark dl lilelli!.-- of llin colllpany'n
preferred clock uit of Hie .iirplii.i, the
Mirpliih to bo afterward tcinlmr-ei- bv

"ie iMj'meut t" li nt lite proi-cril.- t of
a ttilo of drbcnlnre lmnd-i- , w,ih early
.nalliiblo In the tlnancial illstrlct yculer-ila.- v

I 'poll till" there w.l" n Mlarp
In the t'iitt coiiinidii and preferred

nhare." cniird by the of profit
tnklns ordcrrt al on such occaohmn.
The st icks afterward rccovetrd Hie
Krealer portion of tlicir falls, and with
the publication of the now speciilatiM'
lnteie.t In the two i."iie n.ilurailv
dlmlnWird. Sonw crlllcNin wa heard
of the plan of tlnancInK ile."ctlbcd to
the effect that It Invnhcd In fiib"tance
the creation of a bonded debt In order
to take care of mere ntnrlt dividend.".
Hut the tlnancial condition of the Can
1'ompany h adinluedly ry sirons;. Hie
best wllne."" Ilieici-- bcini: the fact that
last ear alone e.irnlncs on the pre-

ferred stock were "iillicient to pay off
,"(1 per icnt. of the lucl:
Interest The ptosped I" for ecn
larscr earninK? In the ptrsenl
t'ltra cotiorvatl"iii tiuuht perhap" dic-
tate that the bad; dividends should be
paid off more slowly, but considering
the extreme pro"perll the acllou nf
their directors cannot be said l.i be mi.
jiitllk'd.

The salient developinent Mstrrday
was that while Hie Can stock" receded
as soon as the news loncernlni; lln--

was out the test of the timiUct
and this was laketi as attest-In- n

the decided "technical ' "trenKlli of
the ptesent market position. Whether
because of a Kcncrnl ficllni; of conll-denc- e

that the war In the llalkan States
I" actually althom:li not forniall m.-i- .

of the reception riven to dm. Sitlct's
Stock Kxi lianire mess.me, of the clos-m- c

of the case for the tiovi rntucnt
in the suit bronchi ntainst the Stc.l
i 'orporatlon. of the lonttiiued appear-
ance of reports of Inrte railway -

ItlKS, of the revolt of people Kelp r.lllv
asaln-- the blacki;uardl attacks of
sensational newspapers upon the finan-
cier" and public authoiit,"" d

.n the subway no-- , of a pre-aili-

belief that the I'nkm racillc-Soulher- n

I'.iclllc "dissolution'' tiemitm-- t
Ions' will soon bo (oniliali il and mi as

not to pri Jlldiie tUc ntlanci.ll Inlelfsts
of either property and of a number
of minor happening" thai have l u
constructs .n then- - natutc. ptof.-s-"lonu- l

speculative sentiiiuni Is at the
moment rather mote ln II..- ! in opt,,
nilstii than it lal"lv has b. n. Nevi -

tlleles" how tlllK II of a still"!. itit at
market factor all this may prove to be
temaili" to be dlsi !o"ei.

WIi.Im little ha leen printed
the pinres" of the ff,itt" to

eff.-c- t a lejii ami vvitnl-in- s

up of the relation" liitvveen the
ruion I'aoltlc and Soiilhern liuitic
It.lllliMll cotllp.tn.es. there ale vet trut-v- v

.rthv Ktoiiinls for beiiev .nu r,,i-- , an
.Uteetuen: u - ipo- - a" In a pinpet
tile 11. Ill ll.l" btell .llflVed II- .111, 111, It
th " invokes a sale of toe n.uc i'iu- -

tral I'.niilc piopertv to tip. I'nUm
I'autlc, with a rc".i!.- latet on t,, tb,
S.iathern I'.UilK ot th part" nf the
Central I'.iclllc system thai m.iv l.
held i be in competition vvith some
..f the l'nloti Pacific lln.-s- . The nlv
thins yet tetn.iinliii; to be "ettb-- w the
price in vvh.ilt tin" ttanfi-- shall take
plate, but the vpult ili"il,iyed op both
sules to the nevotiatloti h.i" bet n char-
acterized bv Jutne and nindeia.
ton thai there is prat no doubt
if an fmlitiK of tin- m.iMt-- t',at will
be pleaslni; to everybody concerned
The disposition of the affair that has
been outlined Will of toill"e et at rest
the vexed fiie"iliin of takins care ,.(
the cuaranlee" made In the p,i"t by the
Southern IMcllb- upon bonds l""ued
bv the Central Paoitio company.

Despite ome weakness In terllnp
echani;e U'.uon.noii more cold wa
V'ikt-- for export, the etiKauement belnir
ilivlded In equal part" for the account
of Aiaentlna and I'arl". The foreign
markets were all more cheerful, nwlw;
to the undertone of confidence that the
llalkan vvar trouble was near an end.
To the lone li"t of excellent railroad"
statements made during the week-- the
New York Central Lines made a not-abl- e

addition In the shape of a report
for December shnwlnc a cross Increase
of $3.is;i,0ft and a net increase of
$577,000, the llscnl year the :ratn
In srov" of these lines was $2J,,1."i7,000,
of which 17.2:3,(100 was saved In net.

OUTSIDE OIL STOCKS.

Tamer Standertl Oil Snbalri lartea.
n iiuthoi-ltativ-e iiniioiiin enient by a

nevv bureau that no action to Inctease
Its rapltal or dividends: vvas contemplated
bv National Transit Company mused that
stock to brepk to r,ni. There was a

later to ,1 on covering bv shorts,
and the slock cloed at ."i3 Standard of
New Jersey declined about 5 points, and
nearly all the other lsues weie reactionary also,
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lt NEW YORK STOCK EXCHANGE PRICES.

Railroad and Other Share.
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allnnal Sugar Co.'a tlnlaner Sheet.
The National Kunar ItcflnliiR Cum pan v

has mado public Ha halancu sheet for
the year ended liereinher 31, 1912. which
shows a surplus of $,6sn,r0ii, Total
assets are $13,971,037, of which J9,!)9,.
"72 Is In real estate ami plants, l,l70.5no
In lnvtment and f2,073,43t In merchan-
dise and tuppllra.
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PUBLIC UTILITIES SECURITIES.

Il,l Alkril
Amt'ran 1 .1 tr in A Trirtloi 4 .1 11.1

sinrilciin IJrlil A i r.rlln-- i pf I t III
Adirondack I lerirlc I'nvvrr 14 ,i
Aillmniiark lie rlc Power pf .'.a at
American (ic A lici-trl- M n,
Aniriii-a- Has A pf tft ;
Ainrrlran Ponir A l.l'.-l- il .1 in
Atiirtlmu rrwrr A I .lull t if x k ,

Ainrtlcin I'niili- I'tllllir 1,1 ia
Ainrih aii liii. lie I tliltir, pf id 7s
Clilr, .srrvlrc Iln Ui
tinea Ser.ii e Pf s7
I'o.mnonwealtti P It A I in in
Coillllinnvvrilllll P II A l.nf,,, Kl VI

Denver II is A lllrrtrie crn it i ,

Klrrlrl.- - Mnnil llrnn-l- t nf 7,1 77
r.mtilrr DMrlri lircirlc ft, Si hi
Ktnplir DMiict I'lri-iri- fta pf
I rilrriil l.lclil 1. I'rni'tloii 31 31
I'rilrral I.IkIii A i r.icll 111 pf sn m
I c.lrrnl I tllltlrs Incnrp - 41

Iriprill lllllle Inrnrp pf 71 ,7
(a A Ulreirle Sees 13(1 ltd
(in, A lirdrlc Sros pf 1,1

Lincoln lit A liectrie 27 31
Mnntana Power 41 411

MontAna Power pf... 1.... Ill lot
Mnlllcomriv l.lclil A VV P.Is NI M
.Nnrlhcrn Stntr, Power Co IM .il
N4rnirrn St ilr. PievrrCo pf st ic,
Ozark Power A Water Co Ct fr
Pacltln (ia, A lircirlc 1,1 ra
Pacllle lias A I'.leelrle pf 111 v;
nrnutillr Ily A i.tslil Co VI ;n
llrpiibllc llv A Limit Co pf 77 fn
Simulant (!at !i lirrirlc ,i
standard (ia, A Hln-til- pf 111

Union Hallway, (Ins A lilrelrlc id H4
Union Haliwny, (ins A illrctrlo pf, ,, . 7 Hi
Uultril l.lslll A Hallways si m
llnlinl l.lznt A llallwnya l,t pf HI n
United l.leni A Hallways :U pf 71 17
Utah Srcurlllra ai
Uilllilr. Inipriivrmrnt ia 1.1

lltlllllrs Iniprnvtnienl pi 1.1 77
fetter" Powrr :o :iWe.icrn 1'uHcr pi 4; 51

dividend.

LONDON PRICES SHOW

UPWARD TENDENCY

Ilonip T?nU Dppnrtmcn! Displnjs
Stronprlh nml Consols Im-

prove n TriirHon.

AMT'RirAX SlfATlKS DlM-l- i

Purls Bonr.p Ts Steady Wliflo

Stock Mnrkot in crU
Continues Fnnctive.

Xlrrt; rhlf flrtpntrri In Tan Pry,
, .Inn. .".1 The llnlknn Mtnntlnn

still Inaplred caiillon In Sim k I.Tehiini:e
luif fllialielnl sentiment lonllnneil

cheerful nml allhouch the market nl no
llni" did meat Ihltms the tendency ol price.
was toward liiodeiale Itnprov einctil

feature of the dav vvn. the pat tioill.irlv
"tronc showltn: made lit- the home lull
department i here ivn iood ImivIiik in
thi" iroup on dividend evpei l.itioti" mid the
proitres" In P.irlinmetit of tlm rnilvvav hill.
( nnsnl Improved a frnetinn atid other
Lilt edited Investment" maintained n llrtn
tone, .liipalie'e luind" vxelo ronpiruouly
llriu.

An active speciilaljon went on In Nlnerlnn
tin shale and the tuinliiK section cenerallv
developed a nood deal of Independent
strength In the earlv ileallliK" Pari

were well supported. A fair I undue
vvaw done In rnlihers and oil t tlm close
a reactionary tendency made it appear-nm- o

In the speculative llt
Anietiian share vvere dull thrnuchoiit

the 4l.1v The market was slichtlv firmer
nt the start, hut New ork sale caused
Irreuiilarltv Inter on At the cloe im-

portant net (hance ivere lacklnc.
I'.vm. .Ian. 31 'I ho Honr-- e ruled steady,

vvitli an Irregular movement to price.
Iletites reacted, clo'lni; nt xs franc s:, ,,.n-time- "

III RUN. .Inn. .11 - Ihe slock- - market wa
Inactive and price' tliicttinlfnnt

MONEY IN NEW YORK.

(iold P.ipnrl r stroiiu
llnnl. Ilelttrn I mllcntril.

I he itold eiport movement to Pa i

vvn resinned .ve.lerdiv liv the encaijenient
ol II.ihhi.ci.i In HildltKin there wa" taken

l,iKi.uii,i mom for shipment liv
-- teainer li south America 'I he sterling

xchatn: mnrket ileveloped an ea-i- er

teiidencv, which loinilded with an eiisp-- r

v rkitiif to rale" in London Local
money rate" vvete iinehaiiied ( all loan,
which carry over until Monday icnevved
at per t cnt , III "plte of the heav v I'eh-ruar- v

I ili"huiseinetit" inne rnoiiev- - iva
in verv lli'ht demaiid. 1" usual on the
last dnv of the month. Hie hank- - wen out
of the market

i he lepotted currency movei'ienl" of the
week indicated a gain in cli of over
f,.iM,).i.ii, ii, (otnpaied with 0.(ho im1 Jn.t
week ordinarily ren'Ipt" fr 111 the in-

terior of the oiintry otiiht to "how- - a Inllini;
oft' lit thi" time. I, ui In view of the evli.ior-(Iiiiiirv- -

"ittiaiinti that e!"t" t is thouuht
iinite po.,t'!e that this moveioent will ho
ahtiortii.il In this ct Some
111 the loan account is anticipated, hut the
chatiie" are that hank -- tatctnent
will iiia 111 he a stroiie one

Money on call on the floor of the Stock
Kichanie loaned at 2', and 3 per (cut and
clo-e- d ill ? , fr lent the lellew.-i- l rate
was-."-

, per tent I in., nionev wnmn some-
what lietter deiunnd f4ii the loncer period,
and ofTeritiUN were I,, Hales wi-t- :r,Ti
.'!'. per (ent. for 4ity diivs, ,T, to 4 per
lent for ninety davs, 4 to 41. per cent,
for four and live mouth", 4 to 1', per cent,
fur six im, in lis .ind i', 10 4', per t lor
over the vi,ir ( 'ommeiclal paper wa"
iiuotcd at 4', to .. "r lent lor prune sincle
name anil indorsed lull, re ol will!" other
name", 5' , per t ent

ihe sierlmi: exchaime niarl.io continued
weak ycti'idiiv Utile. oil 1.1 point"
further to 4 ir sixty ilavs,
4.S720 u 4 "7.1 foi dtiiium! and 4 s77,-,-,- (

1 .7.11
lor alilc".

Doiue.llc etchanie 011 New- ork Hus-

ton Par t'hleaiM par (iiarli-io- n
Hit villi;, par selliio:, premium. 1

11 nil Pur Si Paul s.V preiniuiii.
New Orle.ttl-- - ('illilllieri-l.il- !."e .

hank", tl pi ciiiiiiiu Minneapolis Tx'.c
, elm, 1111 .M in .i I Pur St l.niii"

jo- prcinhilii. San liinicmo ,10c pn-i- ii
ti nt

Money 111 London, 41...!1, p'r cent
short hill., 4 li-i- u per ent three months,
4 , per em ( In. ni pi ice. of consul.,
7,1 for iiioiicv nii'l 7.' lor he u count I'.u is
cahh'" nuoteii the prii e or rente"
111 s, ft,mi" 111 centum-- . Lxchanie on
Londoti, 21 Italic. euiitue.,. I'ltvnte
rate ol in Pain. :c percent

Hetlln on l.oiiilun, murks
41 iifit". Private Kite of ili.couni, I ', per
tent

New- - York clearing lliui.e "lalemeni
r.xcli.iiiue. l.i l.i 111 i's, ID.siii.s'.i.i,
Suli-- i rea-nr- v dehli 1'iil.n , (J.'li.i.o.'i.

Ii1111111erci.il pi 11 id liar silver in New
'ork, fil'.e. in London, ;s l Mexican
Miter dollar were iinoted a I9'i.l:c

CAST IRON PIPE PRICES.

dtiiiiee r tear' Tn-l- al

10 ft I ri i 011.

Adtaine In I lie tune of n.l iron pipe
have liei-l- i 111:11 lv a of makei
ri'ccnlly and hiiher pro is ate . . ,

In Hie Hear luliire .- 1- a re-n- il of thi' d

fair (lemiiiul lot Hiepioiliui How-
ever, 11" lllllliv oilier hi eel , Kill, K Is liuvi'
advanced ahoiit fin a ton 111 prue 11,11,1,,- -

Ihe last veil", (is 01 1.1 ii-- i 10 oulv 5 in
pipe iiuolaiioiis. then 1. rnoni lor mum
niiiie cIiiiul''. in ilie I. liter noillaitoii..
'Ihe pre. cut price I o. I, tor New nr,
I" iihoiii V.7MI .1 tin, with the ,inl,,il,r- -
11 v sirntn; I hnl 11 will 1:0 to 5,'.o n top within
a sliort time 11" e dein.'iuil
lor ilus pro, luci hi. not I u u" in.isii 1,1

a. for miinv ui her, hut an improv cineiii
Isetp4'cteii soon.

ihe I'enn.v ivaniii sti' Compiim- - i,,,.
hooked all older for ti,ls ,, ini,.r
rail from Hie Louisville railvvav. ihe
M (1 I'l Steel l'oliliiill.v llll" leceiveii
unlets fm Lonn Imi" oT slcel nn. t,r ,,,
Italilinore mi l ilhio and '.'.lino ton. ,,- K,
Si 1.1 n in nml

FINANCIAL NOTES.

Ilolieil S insnioie liu, Iwen adiiutteilIn the II rm ol ,lohu P. I) av Is A I o hanki'i.,
11111I hrokeis.

i lu I idled Slate llidiher 1 omiianv a i-
llumine an extension ol liuielo I ctiruarv 11
nl itH oiTer to ei liani-- II. first pi-- let ledstock for second pieleiicd ill tin. rate olIhiec sliaic id the lot met- for lour sliment the latter.

Siilro H10". A Co. ate oHetiui; Hi,. ,.- IH1
Wahasli-lillshiii- ir icrminal Hailwnv Com-pany 11 per cent, leiililciue-- i at oi mniinlercBl

Nunihei- - 3 of tln ?iin mill .Vcici, Isstu--
liy llcyer A- Co, appeals li.ila.v.

Alhctt M. Phainlii-r- h of
Khctile liopeilli'S Coiiipuii.v lias hem
ohctcd a dlicctor,

I sdenhiiri.', i'haliiiaiin A Co nml spencer
Trunk A Co. iiiiiioiiik e the oiupleiioii ol'plan for Ihe l ion of Hum jiros
and the (iirUe-llhilsdc- ll 11 , vvIioIcstiIo miii
retail coal dealers in (lie.ii.'r 4'w orkunder the timiie of lliitns Hum ,iwlih n'
capllal of J.'.iMin, 111,11 7 per ecm iiiuuliii iv epirfencd eliicii ami 'i,5io.(nio cuintnonstock.

THE CURB MARKET.

The market for outside sine'
li.iu tit i' tvltli pi lie movements lr-- ,
(ind vvlthltt pnrtinv limit". 1'nKrrl piC(.
ntotca sold ex dividend 1 per em f j
tt4ot4'ted a portion of the rlerlii Itoii
Hrlll h American Tohacco vihx ,ir ,
Ihe start, hilt eloed tinrhanceil t (i, ,
tics In the copper Mock itaa still ipin--i

except In liiroitx, National Sun-ii- l!,.
flul 11 vr sold at 1A31,j and I0 ivnh ci
lvern (ptlle heavy In the new Norfolk hi
Vetern converllhten, tthlrli rl' llt,r,l tilOil'v, iik compared with Thnr(lit s pr ,

4f M. Other hnnd vvere quirt
Tratisaetlons In detail ltl th"

jcstcrdoy tvere aa follows:
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BONDS.

Kio liraden CnpA, itv) 11x1 im 11
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CURB STOCKS CLOSING.
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nrjdrn Cop
llradrn Cop

note. HA",
Canada
,VYi P.s imij fiat,

SMITH-TEVIS-HANFO- CO.

Public Utility
Securities

60 Broadway New York

CHOICE INVESTMENT ISSUES
Unnufaclutlnc Cumulative Preferred Stock'
well .lilted iriiulrrmrnt, con,erva

Investors vivid 1.Mniuhly iirrular nquesl.

Turner, Tucker & Co.
1IIIS ION f'MIPAfiO NF.lr VORK

Milk Nali Hank Hide, llin
Safety Car Heating & Lighting Co.

Hanover National Bank

J. A. MORRILL
telephone IN'JItI llrrlnr Na,au irrl

We Buy & Sell
EAGLE ROCK
DUDLEY A. TYNG & CO.

Ilroad Slrrrl
iphnnragtl.-- l Ilroad.

We Specialize
Units and Odd Lot of

International
Harvester Co.

International
Harvester Co.

of New Jersey
(when, and if iisued)

L. P. Cartier
Droad St. Telephone Hiead"

HARRIMAN NATIONAL BANK

Fifth Avenue Forty-fourt- h St.
New York

SAFE DEPOSIT VAULTS

WINDSOR TRUST CO.
I STHI.LTliPlil AVHNHi: and STI11XI'

i:.i: iik niiiiii ikkL1HK WILLIAMS. PresidentSlephrn UonA Itoberl MrCiirdr
.Inmos Iliirilcn John Stnrrr
AuuiiM llrrkartirr Arthur Turnhull
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H. M. BYLLESBY & CO.
Incorporated

Chicago New York
riurince Exeftinji Mf. TrlnJtjr IvM
Purchase, Finance, Construct and Opea'.i
Blectric Llifht, Gas, Street Railway ni

Water Power Properties.
Examination and Report!

Utility Securities Bought and Sol


